
EU27 Chemical Industry: Latest 
Developments:

EU chemical industry is making slow 
strides forward

The European Chemical Industry Council, AISBL - Belliard, 40 - 1040 Brussels - Belgium

4th July 2024

Dr Moncef Hadhri
Economic Affairs
mha@cefic.be



Industrial production in many developed economies has bottomed 
out and entered a period of growth; the EU situation is patchy

Source: Oxford Economics Monthly Report (May 2024) 

Data shows starkly how Europe is the lagging force globally: the tracker sees Germany, Italy, and Belgium, among others, 
as still caught in the contractionary phases of the industrial business cycle while others while others, most prominently the 
UK, South Korea, and the US are poised for or experiencing an upturn



The current level of overall order books shows a slight 
improvement in June 2024

Source: EU Commission business and consumer survey results: Answers obtained from the surveys are aggregated in the form of balances, constructed as the difference 
between the percentages of respondents giving positive and negative replies. 



EU27 chemicals production on the road to recovery in 2024

Source: Eurostat and Cefic Analysis 2024



EU27 chemicals capacity utilisation improves after the 
Q1-2023 ‘low’

Source: Eurostat and Cefic Analysis 2024



EU27 chemical industry output outperforms other EU27 
manufacturing sectors (Jan-Apr)

Source: Eurostat and Cefic Analysis 2024



Main EU27 countries showed better production results in 
2024 (Jan-Apr)

Source: Eurostat and Cefic Analysis 2024



EU27 chemicals trade surplus reached the highest level 
(€14.8 bn) since Q1-2002

Source: Eurostat and Cefic Analysis 2024

Trade surplus up by €6.7 bn (Q1-24 vs Q4-23) 



Specialty chemicals contribute most to EU27 exports in 2024

Source: Eurostat and Cefic Analysis 2024



The US and UK markets are the two main sources of EU27 
chemical export growth in 2024

Source: Eurostat and Cefic Analysis 2024

Top 10: up by €5.0 billion Top 11-20: up by €0.8 billion 



Global chemicals production, up by 4.4% in 2024 (Jan-Apr) 

Source: Eurostat and Cefic Analysis 2024



➢The overall chemicals business climate appears to be more stable: Managers’ opinion on order 
books is slightly, but still reflects limited demand, and while uncertainty about their future 
business situation decreased in retail trade and services, it remained stable in industry and 
construction.

➢The EU27 chemical industry has moved beyond its ultimate low in terms of output and capacity 
utilisation and is finally showing a positive trend: There was a small increase of capacity 
utilisation in the EU27 chemical industry from 74.4% in Q3-2023 to 75.5% in Q1-2024, staying 
well below the long-term average of 81.4%.

➢In Q1 2024, the EU27 chemicals trade balance reached the highest surplus since Q1 2022 (€14.8 
bn), with specialty chemicals contributing most to EU27 chemical exports in value. That said, 
these encouraging numbers should be taken with a grain of salt, given that their benchmark is 
2023: a year where production was still far below pre-covid levels.

➢ A strong recovery in 2024 is unlikely when most of the chemical industry’s  downstream users – 
rubber & plastics, textiles, construction, computer production – are still showing downward 
trends. 

Summary: EU chemical industry is making slow strides
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